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)HPPHV���+RPPHV����

/HV�GRQQpHV�VXLYDQWHV�VRQW�EDVpHV�VXU�XQ�HIIHFWLI�GH����VWDJLDLUHV��
&RQFRXUV�H[WHUQH������±��&RQFRXUV�LQWHUQH�������±��/LVWH�G¶DSWLWXGH�����

����*UDSKLTXH�����6WUXFWXUH�SDU�VH[H���(IIHFWLIV� �
����/D��qPH�SURPRWLRQ�GH�WHFKQLFLHQV�
HVW� TXDVLPHQW� LGHQWLTXH� j� OD�
SUpFpGHQWH�SDU�OH�QRPEUH��(Q�HIIHW��
��� SHUVRQQHV� OD� FRPSRVHQW� FRQWUH�
��� SRXU� OD� �H� SURPRWLRQ�� /H�
QRPEUH�GH�IHPPHV�SDVVH�GH���j�����
�
����/HV�kJHV� VH� VLWXHQW� HQWUH����DQV�
HW����DQV��DYHF�XQH�PR\HQQH�GH����
DQV�� &
HVW� XQH� FRQVWDQWH� DX� UHJDUG�
GH� OD� SUpFpGHQWH� SURPRWLRQ� SRXU�
ODTXHOOH� O
kJH� PR\HQ� pWDLW� GH� ���
DQV����
�
�
�

7DEOHDX�����6WUXFWXUH�SDU�JURXSH�G¶kJHV���(IIHFWLIV��
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&pOLEDWDLUH� 0DULp�H�� 'LYRUFp�H�� 9HXI�YH�� 8QLRQ�OLEUH� 3DFVp�H�� 6pSDUp�

+RPPHV�
)HPPHV�

*UDSKLTXH�����'LUHFWLRQ�,QWHUUpJLRQDOH���(IIHFWLIV� �
����+RUPLV�6WUDVERXUJ��WRXWHV�OHV�
'LUHFWLRQV� ,QWHUUpJLRQDOHV� VRQW�
UHSUpVHQWpHV� GDQV� OH�
UHFUXWHPHQW� GHV� WHFKQLFLHQV��
DYHF� �� SHUVRQQHOV� RULJLQDLUHV�
GHV�'�2�0��/D�SOXV�UHSUpVHQWpH�
HVW� FHOOH� GH� /LOOH�� DYHF� ��
VWDJLDLUHV�� &HWWH� GHUQLqUH�
DEVRUEH� XQ� WLHUV� GHV� HIIHFWLIV�
DORUV�TX
HOOH�Q
DWWHLJQDLW�TXH����
GHV� UHFUXWpV� ORUV� GH� OD�
SUpFpGHQWH� SURPRWLRQ�� HQ�
GHVVRXV� GH� OD� 'LUHFWLRQ�
5pJLRQDOH� GH� 3DULV� ������ HW�
FHOOH�GH�'LMRQ���������
�
�
�
����2Q� QRWHUD� O¶LPSRUWDQFH� GH�
O¶HIIHFWLI�GHV�©�PDULpV�ª�SXLVTXH�
��� VWDJLDLUHV� DSSDUWLHQQHQW� j�
FHWWH� FDWpJRULH� �VRLW� ���� PDLV�
HQ� UHWUDLW� GH� OD� SUpFpGHQWH�
SURPRWLRQ� TXL� HQ� FRPSWDLW�
������ 2Q� UHPDUTXHUD� DXVVL�� j�
O¶LPDJH� G¶DXWUHV� FRUSV�
SURIHVVLRQQHOV� HQWUDQW� HQ�
IRUPDWLRQ� j� O¶(1$3�� TXH� OH�
QRPEUH� GH� VWDJLDLUHV� YLYDQW� HQ�
XQLRQ� OLEUH� HVW� HQ� VHFRQGH�
SRVLWLRQ�� &HWWH� YDOHXU� HVW�
FRQVWDQWH�j��KDXWHXU�GH�������
�
�
�
�
�
6XU�OHV����SHUVRQQHV�FRPSRVDQW�
FHWWH� SURPRWLRQ�� ��� pWDLHQW�
HPSOR\pHV� SDU� XQH�
DGPLQLVWUDWLRQ� DX� PRPHQW� GX�
FRQFRXUV� GH� WHFKQLFLHQ�� 3DUPL�
OHV� H[WHUQHV�� �� RHXYUDLW� DX� VHLQ�
GH�O
(GXFDWLRQ�1DWLRQDOH�HW���DX�
PLQLVWqUH� 6DQWp�� -HXQHVVH� HW�
6SRUW��
����/H� FRQFRXUV� H[WHUQH� HW�
SpQLWHQWLDLUH� HQJOREH� GHV�
SHUVRQQHV� WUDYDLOODQW�DX�VHLQ�GH�
O
$�3�� FRPPH� SHUVRQQHOV�
FRQWUDFWXHOV��
�
�����
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*UDSKLTXH�����&RQGLWLRQV�G
DFFqV���(IIHFWLIV�

*UDSKLTXH�����6LWXDWLRQ�PDWULPRQLDOH���(IIHFWLIV�
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1RQ�UpSRQVH

%73�JURV�RHXYUH

%73�pOHFWULFLWp

%73�SORPEHULH

%73�FKDXIIDJH

+\JLqQH�HW�VpFXULWp

DUFKLWHFWXUH

+RWHOOHULH��UHVWDXUDWLRQ��WRXULVPH

,QGXVWULH

,QIRUPDWLTXH

$XWUHV
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1RQ�
UpSRQVH� 0RLQV�GH�

��DQV� 'H���j���
DQV� 'H���j���

DQV� 'H���j���
DQV� 'H���j����

DQV� 'H����j�
���DQV� ���DQV�HW�

SOXV�

*UDSKLTXH�����6SpFLDOLWpV�H[HUFpHV�±�(IIHFWLIV�

����*UDSKLTXH�����'LSO{PH�OH�SOXV�pOHYp�REWHQX���(IIHFWLIV��
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*UDSKLTXH�����$QFLHQQHWp�GDQV�O¶DGPLQLVWUDWLRQ�SpQLWHQWLDLUH�±�(IIHFWLIV�
�

���������� DJHQWV� GH� FHWWH�
SURPRWLRQ� VRQW� WLWXODLUHV� �����
GH� O
HIIHFWLI�� G
XQ� GLSO{PH� GH�
QLYHDX� %(3�&$3�� /HV�
GLSO{PHV� GHV� ���� UHVWDQW� YRQW�
GX�EDF�SURIHVVLRQQHO�j�EDF������
����/D� QDWXUH� GH� FHV� WLWUHV�
SURIHVVLRQQHOV� V
LQVFULW�� SRXU�
��� G
HQWUH� HX[�� GDQV� OH�
EkWLPHQW� ���� � OD � UHVWDXUDWLRQ�
����� O
LQIRUPDWLTXH� ���� HW� HQILQ�
O
pOHFWURWHFKQLTXH��������
����*OREDOHPHQW�� OHV� SOXV�
GLSO{PpV�VRQW�OHV�SOXV�MHXQHV��
�

�
�
�

�
����0DOJUp� GHV� VSpFLDOLWpV�
GLIIpUHQWHV��OH�%73�JURV�°XYUH�
UHVWH�OH�SOXV�UHSUpVHQWp���
�
����$� O¶H[FHSWLRQ� GH� WURLV�
SHUVRQQHV�� XQH� RX� SOXVLHXUV�
H[SpULHQFHV� SURIHVVLRQQHOOHV�
GDQV� OD� IRQFWLRQ� SXEOLTXH�
G¶(WDW� VRQW� j� UHOHYHU�� ���
VWDJLDLUHV�RQW�G
DLOOHXUV�GpFODUp�
DYRLU� XQH� DQFLHQQHWp� pJDOH� RX�
VXSpULHXUH�j���DQV��3RXU�FHV����
DJHQWV� WUDYDLOODQW� GpMj� GDQV�
O¶DGPLQLVWUDWLRQ� SpQLWHQWLDLUH�
�JUDSKLTXH� ���� O¶DQFLHQQHWp�
PR\HQQH�V¶pOqYH�j���DQV���
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2XL�GDQV�OH�FDGUH�G
XQH
DFWLYLWp�SURIHVVLRQQHOOH

2XL��HQ�TXDOLWp�GH�IDLVDQW
IRQFWLRQ�GH�WHFKQLFLHQ

1RQ

��
�
�
�
�
�
�

'LUHFWHXU�GH�OD�3XEOLFDWLRQ���9DOpULH�'HFURL[���5pGDFWHXU�HQ�FKHI���'DQLHOOH�*HUOLQJHU�
5pGDFWLRQ���-DFTXHV�0RQWHV���&RQFHSWLRQ����(��0DXUR��/��*UDV��&��*DQGRQ��-��0RQWHV�±�0DUV��������

(FROH�1DWLRQDOH�G¶$GPLQLVWUDWLRQ�3pQLWHQWLDLUH��������DYHQXH�0LFKHO�6HUUHV���%3������������$JHQ�FHGH[���
'RQQpHV�GLVSRQLEOHV�VXU�KWWS����ZZZ�HQDS�MXVWLFH�IU�HW�KWWS���LQWUDQHW�MXVWLFH�JRXY�IU�VLWH�HQDS�LQGH[�SKS�

,PSUHVVLRQ���,PSULPHULH�(1$3�±�,661�HQ�FRXUV�±�'pS{W�OpJDO���j�SDUXWLRQ�

� *UDSKLTXH�����([SpULHQFH�G¶HQFDGUHPHQW���(IIHFWLIV� �
�
����'DQV� OH� JUDGH� SUpFpGHQW�
G¶DGMRLQW� WHFKQLTXH�� ���
SHUVRQQHV� SUpFLVHQW� TX¶HOOHV�
Q
RQW� HX� DXFXQH� H[SpULHQFH�
G¶HQFDGUHPHQW� GDQV� OHXU�
SUpFpGHQWH�IRQFWLRQ��
����6HXOHV� �� SHUVRQQHV� RQW�
FRQQX� FHWWH� H[SpULHQFH��
&RPSWH� WHQX� GHV�
FDUDFWpULVWLTXHV� GX� SRVWH� GH�
WHFKQLFLHQ�� HW� VHORQ� OH� SRVWH�
RFFXSp�� FHWWH� UpDOLWp� VHUD� j�
SUHQGUH� HQ� FRQVLGpUDWLRQ� GDQV�
OD�IRUPDWLRQ���

*UDSKLTXH�����([SpULHQFH�SURIHVVLRQQHOOH�HQ�
'LUHFWLRQ�,QWHUUpJLRQDOH�HW�pWDEOLVVHPHQWV��(IIHFWLIV� �

�
�

�
����3DUPL� FHV� ��� VWDJLDLUHV� TXL�
RQW� RFFXSp� XQH� IRQFWLRQ� DX�
VHLQ�GX�SHUVRQQHO�WHFKQLTXH�GH�
O
DGPLQLVWUDWLRQ�SpQLWHQWLDLUH����
RQW� pWp� OH� SOXV� VRXYHQW�
HPSOR\pV� DX� VHLQ� GHV�
pWDEOLVVHPHQWV�HW���HQ�GLUHFWLRQ�
LQWHUUpJLRQDOH���

� q P H � 3 5 2 0 2 7 , 2 1 � ' ( � 7 ( & + 1 , & , ( 1 6 �


