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/HV�GRQQpHV�VXLYDQWHV�VRQW�EDVpHV�VXU�XQ�HIIHFWLI�GH�����pOqYHV�GRQW�����KRPPHV�HW����IHPPHV�

*UDSKLTXH�����6WUXFWXUH�SDU�VH[H�
3URSRUWLRQV�

(Q� GpSLW� G¶XQH� OpJqUH� KDXVVH�� OD� SURSRUWLRQ� GH�
IHPPHV�������GHPHXUH�GH�ORLQ�LQIpULHXUH�j�FHOOH�
GHV� �������qPHV� SURPRWLRQV�� /HV� GHUQLqUHV�
SURPRWLRQV� G¶pOqYHV� VXUYHLOODQWV� PDUTXHQW� DLQVL�
XQH�UXSWXUH�WUqV�QHWWH�DYHF�O¶LPSRUWDQW�SURFHVVXV�
GH�IpPLQLVDWLRQ�DPRUFp�GDQV�OD����qPH�SURPRWLRQ�
�GH����SRXU�OD����qPH��FHWWH�SURSRUWLRQ�pWDLW�DORUV�
SDVVpH� j� ����� HW� DFKHYpH� GDQV� OD� ���qPH�
SURPRWLRQ� �DX� VHLQ� GH� ODTXHOOH� OD� SDUW� GHV�
IHPPHV� HVW� SDVVpH� j� ���� DORUV� TX¶HOOH�
UHSUpVHQWDLW�����SRXU�OD����qPH����
�
/¶kJH�PR\HQ�GHV�pOqYHV�DFFXVH�XQH�OpJqUH�EDLVVH�
SXLVTX¶LO�VH�VLWXH�GpVRUPDLV�j������DQV��FRQWUH����
DQV� SRXU� FHX[� GH� OD� ���qPH� SURPRWLRQ��� (Q�
PR\HQQH�� OHV� KRPPHV� VRQW� SOXV� MHXQHV� TXH� OHV�
IHPPHV�GH���DQ�������DQV�HW������DQV��������

7DEOHDX�����6WUXFWXUH�SDU�JURXSH�G¶kJHV��
(IIHFWLIV�HW�SURSRUWLRQV�
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*UDSKLTXH�����6LWXDWLRQ�PDWULPRQLDOH�
3URSRUWLRQV� /D� SURSRUWLRQ� GH� FpOLEDWDLUHV�

HVW�VXSpULHXUH�j�FHOOH�REVHUYpH�
GDQV� OHV�GHUQLqUHV�SURPRWLRQV��
&HWWH� FRQVWDWDWLRQ� SHXW�rWUH�
OLpH�j�OD�EDLVVH�GH�O¶kJH�PR\HQ�
GHV� pOqYHV� VLJQDOpH� GDQV� OH�
WDEOHDX�SUpFpGHQW���
3DU� DLOOHXUV�� LO� HVW� LQWpUHVVDQW�
GH� QRWHU� TXH� OD� SURSRUWLRQ�
G¶pOqYHV� PDULpV�� HQ� EDLVVH�
GHSXLV� SOXVLHXUV� SURPRWLRQV��
HVW� UHMRLQWH� SDU� FHOOHV��
FXPXOpHV��GHV�pOqYHV�YLYDQW�HQ�
XQLRQ�OLEUH�RX�SDFVpV������

�
�
���� GHV� pOqYHV� VRQW�

EDFKHOLHUV�HW�XQH�SDUWLH�G¶HQWUH�
HX[� � GLSO{PpH� GH�
O¶HQVHLJQHPHQW� VXSpULHXU��
&HWWH� SURSRUWLRQ� DWWHLJQDQW�
GHSXLV� SOXVLHXUV� SURPRWLRQV�
GHV� YDOHXUV� WUqV� pOHYpHV�� OH�
FRQFRXUV� GH� VXUYHLOODQW�
SpQLWHQWLDLUH��RXYHUW�j�SDUWLU�GX�
%(3&�� FRQWLQXH� G¶DWWLUHU� GHV�
LQGLYLGXV� GH� SOXV� HQ� SOXV�
GLSO{PpV�� 2Q� YRLW� DLQVL� TXH�
SDUPL� OHV� ���� GH� EDFKHOLHUV��
����SRVVqGHQW�XQ�%$&�������
XQ�%$&���� ��� XQ�%$&��� HW�
��� XQ� %$&���� VRLW� DX� WRWDO��
���� G¶pOqYHV� GLSO{PpV� GH�
O¶HQVHLJQHPHQW�VXSpULHXU�����

�
/D� 'LUHFWLRQ� 5pJLRQDOH� GH�

/LOOH� UHVWH� GH� ORLQ� OD� SOXV�
LPSRUWDQWH� HQ� WHUPHV� GH�
UHFUXWHPHQW� SXLVTXH� ���� GHV�
pOqYHV� HQ� SURYLHQQHQW�� /D�
UHSUpVHQWDWLYLWp� GH� OD� '5� GH�
%RUGHDX[� HVW� WRXMRXUV� HQ�
KDXVVH�� GHSXLV� OD� ���qPH�
SURPRWLRQ�� HW� DWWHLQW� ����� $�
O¶LQYHUVH��OD�UHSUpVHQWDWLYLWp�GH�
OD� '5� GH� 7RXORXVH� UHVWH� SHX�
pOHYpH�� WRXW� FRPPH� FHOOHV� GH�
/\RQ� HW� GHV� 'RP�7RP�� /HV�
JUDQGHV� WHQGDQFHV� PRQWUHQW�
pJDOHPHQW� XQH� pOpYDWLRQ� WUqV�
OHQWH�GH�OD�SURSRUWLRQ�GH�OD�'5�
GH� 3DULV�� XQH� LUUpJXODULWp�
PDUTXpH� GH� OD� '5� GH�
6WUDVERXUJ� HW� XQ� VXUVDXW� GH� ��
SRLQWV�GH�OD�'5�GH�0DUVHLOOH������������
�
�
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*UDSKLTXH�����'LSO{PH�OH�SOXV�pOHYp�REWHQX�
3URSRUWLRQV�

*UDSKLTXH�����'LUHFWLRQ�UpJLRQDOH��
3URSRUWLRQV�
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$JULFXOWHXU�H[SORLWDQW
$UWLVDQ
&DGUH

3URIHVVLRQ�LQWHUPpGLDLUH�
(PSOR\p�GX�SULYp�RX�GX�SXEOLF
2XYULHU�TXDOLILp�HW�QRQ�TXDOLILp
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3ROLFH

*HQGDUPHULH��GRXDQHV��DUPpH

,PS{WV��6DQWp��7UpVRU�SXEOLF�
VpFXULWp�VRFLDOH«

(QWUHSULVH�SXEOLTXH�RX�VHPL�
SXEOLTXH
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3pQLWHQWLDLUH

3ROLFH

*HQGDUPHULH

$UPpH

'RXDQHV

(IIHFWLIV

3DUHQWp� 5HODWLRQV�

�

*UDSKLTXH�����$XWUHV�FRQFRXUV�SDVVpV�
3URSRUWLRQV�HW�HIIHFWLIV�

*UDSKLTXH�����2ULJLQH�VRFLRSURIHVVLRQQHOOH�
3URSRUWLRQV�

/¶RULJLQH� SURIHVVLRQQHOOH� GHV�
pOqYHV� QH� FKDQJH� SDV�� /H�
UHFUXWHPHQW� GHV� pOqYHV�
VXUYHLOODQWV� V¶HIIHFWXH� FKDTXH�
DQQpH� GDQV� OHV� PrPHV�
FRXFKHV� VRFLRSURIHVVLRQQHOOHV�
GH� QRWUH� VRFLpWp��� FHOOH� GHV�
HPSOR\pV� GX� SULYp� HW� GX�
SXEOLF� �SqUH� HW� PqUH��� GHV�
RXYULHUV�SRXU� OHV�SqUHV�HW�GHV�
LQDFWLIV�SRXU�OHV�PqUHV���
�
�
�
�
�
���� GHV� pOqYHV� RQW� GpFODUp�
DYRLU�SDVVp�DX�PRLQV�XQ�DXWUH�
FRQFRXUV��HQ�SDUDOOqOH�GH�FHOXL�
GH� VXUYHLOODQW�� 3DUPL� OHV� ����
FRQFRXUV� WRWDOLVpV�� ����
FRQFRXUV�� VRLW� ����� O¶RQW� pWp�
GDQV� GHV� DGPLQLVWUDWLRQV� GH�
VpFXULWp� SXEOLTXH� DX� VHLQ�
GHVTXHOOHV� OHV� DJHQWV� SRUWHQW�
GHV� XQLIRUPHV�� $YHF� ����� OH��
FRQFRXUV� GH� SROLFH� UHPSRUWH�
OH�SOXV�GH�VXFFqV���
�
$�O¶HQWUpH�j�O¶(1$3������GHV����
FRQFRXUV� DYDLHQW� pWp� UpXVVLV��
���� Q¶DYDLHQW� SDV� DERXWL� HW�
���� pWDLHQW� HQ� DWWHQWH� GH�
UpSRQVH�� &HV� GRQQpHV�� WUqV�
VWDEOHV�� UHMRLJQHQW� FHOOHV� GHV�
SURPRWLRQV�DQWpULHXUHV����
���
/HV� OLHQV� GH� SDUHQWpV�
HQWUHWHQXV�DYHF�GHV�SHUVRQQHV�
WUDYDLOODQW� GDQV� XQH�
DGPLQLVWUDWLRQ� GH� VpFXULWp�
SXEOLTXH� VRQW� GH� ORLQ�
LQIpULHXUV� DX[� OLHQV� DPLFDX[�
HQWUHWHQXV�DYHF�GHV�SHUVRQQHV�
WUDYDLOODQW� GDQV� FHV� PrPHV�
DGPLQLVWUDWLRQV�� &H� UpVXOWDW�
VLJQLILH� TXH� GH� QRPEUHX[�
pOqYHV� VH� VRQW� SUpVHQWpV� DX�
FRQFRXUV� GH� VXUYHLOODQW�
SpQLWHQWLDLUH� SRUWHXUV� � GH�
VDYRLUV� VXU� OH� PLOLHX� FDUFpUDO�
HW�� SOXV� JOREDOHPHQW�� VXU� OHV�
PLVVLRQV�GH�VpFXULWp�SXEOLTXH����������
�
�

� � � q P H � 3 5 2 0 2 7 , 2 1 � ' ( � 6 8 5 9 ( , / / $ 1 7 6 �

*UDSKLTXH�����3DUHQWp�HW�UHODWLRQV�WUDYDLOODQW�GDQV�
XQH�DGPLQLVWUDWLRQ�GH�VpFXULWp�SXEOLTXH���(IIHFWLIV�
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(FROH�1DWLRQDOH�G¶$GPLQLVWUDWLRQ�3pQLWHQWLDLUH��������DYHQXH�0LFKHO�6HUUHV���%3������������$JHQ�FHGH[���
'LUHFWHXU�GH�OD�3XEOLFDWLRQ���*HRUJHV�9LQ���5pGDFWHXU�HQ�FKHI���1DWKDOLH�1RsO�

5pGDFWLRQ���/DXUHQW�*UDV���&RQFHSWLRQ���/��3H\URQLH�%XWOHU��/��*UDV��'��*HUOLQJHU��'��6FKDHIHU��5��$LQ���-DQYLHU������
,PSUHVVLRQ���,PSULPHULH�(1$3���,661�HQ�FRXUV���'pS{W�OpJDO���j�SDUXWLRQ�
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*UDSKLTXH�����'XUpHV�HW�QDWXUHV�GHV�H[SpULHQFHV�SURIHVVLRQQHOOHV��
(IIHFWLIV��

�
����GHV�pOqYHV�GH�FHWWH�SURPRWLRQ�RQW�GpFODUp�DYRLU�GpMj�WUDYDLOOp�DYDQW�OHXU�HQWUpH�j�O¶(1$3��
$X� WRWDO������H[SpULHQFHV�SURIHVVLRQQHOOHV�RQW�pWp�GpFODUpHV��4XHVWLRQQpH�VXU� OD�GXUpH�GH� OHXU�
H[SpULHQFH��XQH�PDMRULWp�G¶pOqYHV�D�UpSRQGX�©���DQV�HW�SOXV�ª������H[SpULHQFHV��VRLW�������&HV�
UpVXOWDWV�SHUPHWWHQW�GH�FRQVWDWHU�TX¶HQ�GpSLW�G¶XQH�pOpYDWLRQ�GHV�EDFKHOLHUV�HW�G¶pOqYHV�GLSO{PpV�
GH�O¶HQVHLJQHPHQW�VHFRQGDLUH��FHV�GHUQLHUV�QH�VRUWHQW�SDV�SRXU�DXWDQW�GLUHFWHPHQW�GX�O\FpH�RX�GH�
O¶XQLYHUVLWp�� /H� WHPSV� pFRXOp� HQWUH� OD� ILQ� GH� OHXUV� pWXGHV� HW� OHXU� HQWUpH� j� O¶(1$3� WpPRLJQH�
HIIHFWLYHPHQW�GH�ORQJXHV�HW�QRPEUHXVHV�H[SpULHQFHV�SURIHVVLRQQHOOHV���
�
/H�SOXV�VRXYHQW��OHV�pOqYHV�pWDLHQW�HPSOR\pV������GHV�H[SpULHQFHV�FLWpHV��HW�RXYULHUV���������
��� H[SpULHQFHV� SURIHVVLRQQHOOHV� GH� OD� FDWpJRULH� ©�SURIHVVLRQ� LQWHUPpGLDLUH�ª�� VRLW� ��� GH� OD�
WRWDOLWp�GHV�H[SpULHQFHV�FLWpHV��RQW�GXUp�SOXV�GH�WURLV�DQV��/¶REVHUYDWLRQ�SUpFLVH�GH�FHWWH�GRQQpH�
GDQV�OHV�DXWUHV�SURPRWLRQV�LQGLTXH�XQH�pOpYDWLRQ�SURJUHVVLYH�GH�FH�SURILO�FKH]�OHV�pOqYHV�����������������������������


