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([WHUQHV ,QWHUQHV /LVWH�G
DSWLWXGH
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/D� ��qPH� SURPRWLRQ� GH� VHFUpWDLUHV�
DGPLQLVWUDWLIV� HVW� FRPSRVpH� GH� ���
pOqYHV������IHPPHV�HW���KRPPHV���
/¶kJH�PR\HQ�HVW�GH������DQV��,O�YDULH�
IRUWHPHQW��� ��� DQV� SRXU� OHV� DJHQWV�
UHFUXWpV� SDU� FRQFRXUV� HW� ����� DQV�
SRXU�OHV�DJHQWV�GH�OD�OLVWH�G¶DSWLWXGH��
/HV� kJHV� V¶pFKHORQQHQW� HQWUH� ��� HW�
���DQV��2Q�REVHUYH�XQH�pOpYDWLRQ�GH�
O¶kJH� PR\HQ�� FRPSDUDWLYHPHQW� DX[�
GHUQLqUHV�SURPRWLRQV��TXL�V¶H[SOLTXH��
HQ� SDUWLH�� SDU� XQH� SURSRUWLRQ� SOXV�
LPSRUWDQWH� GH� 6$� SURPXV� SDU� OLVWH�
G¶DSWLWXGH��
�
�
�
�
/HV�PRGDOLWpV�G¶DFFqV�DX�PpWLHU�VRQW�
GLYHUVHV��� ��� SURPXV� SDU� OLVWH�
G¶DSWLWXGH�� �� FRQFRXUV� H[WHUQHV� HW� ��
FRQFRXUV�LQWHUQHV��
�
�
�
�
�
�
�
�
�
8QH� QRXYHOOH� IRLV�� OHV� GRQQpHV�
PRQWUHQW�XQH�IRUWH�KpWpURJpQpLWp�GHV�
QLYHDX[�GH�GLSO{PHV���GX�EUHYHW�GHV�
FROOqJHV� j� EDF� �� ��� /H� QLYHDX� GH�
VFRODULWp�HVW�GLIIpUHQW�HQ�IRQFWLRQ�GHV�
PRGDOLWpV� G¶DFFqV� DX� PpWLHU�� $LQVL��
OHV�pOqYHV�LVVXV�GX�FRQFRXUV�H[WHUQH�
RQW� WRXV� DX� PRLQV� XQ� EDF���� DORUV�
TXH� OD� JUDQGH� PDMRULWp� GHV�
SHUVRQQHV� LVVXHV� GH� OD� OLVWH�
G¶DSWLWXGH� RQW�� DX� SOXV�� OH�
EDFFDODXUpDW��
�
�
�
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�� q P H � 352027 ,21 �'( � 6(&5(7$ ,5(6 �$'0 ,1 , 675$7 , )6 �
/HV�GRQQpHV�VXLYDQWHV�VRQW�EDVpHV�VXU�XQ�HIIHFWLI�GH����pOqYHV�GRQW���KRPPHV�HW����IHPPHV��

*UDSKLTXH�����'LSO{PH�OH�SOXV�pOHYp��(IIHFWLIV�

*UDSKLTXH�����(IIHFWLIV�SDU�PRGDOLWp�G¶DFFqV�DX�PpWLHU��

*UDSKLTXH�����6WUXFWXUH�SDU�JURXSH�G¶kJHV���(IIHFWLIV�
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$JULFXOWXUH��DJURDOLPHQWDLUH
6FLHQFHV�,QIRUPDWLTXH

6FLHQFHV�KXP�
/HWWUHV�/DQJ�
'URLW�6F�SR�

6DQWp��VRFLDO
&RPPHUFH�*HVWLRQ�(FR��)LQ�

6HFUpWDULDW

/LVWH�G
DSWLWXGH
,QWHUQHV�
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([SpULHQFHV
H[WHUQHV

([SpULHQFH�)RQFWLRQ
3XEOLTXH�KRUV�$3

([SpULHQFH�)RQFWLRQ
3XEOLTXH�HW�$3 ��

�
/D� QDWXUH� GHV� GLSO{PHV� REWHQXV�
YDULH� HQ� IRQFWLRQ� GX� PRGH� GH�
UHFUXWHPHQW��
$LQVL�����DJHQWV�GH�OD�OLVWH�G¶DSWLWXGH�
RQW�VXLYL�XQ�FXUVXV�GDQV� OH�GRPDLQH�
GX� ©�VHFUpWDULDW�ª� HW� �� GDQV� OHV�
GRPDLQHV� GX� FRPPHUFH� HW� GH� OD�
JHVWLRQ�� /HV� DJHQWV� TXL� RQW� DFFpGp�
DX� JUDGH� GH� VHFUpWDLUH� DGPLQLVWUDWLI�
SDU� FRQFRXUV� RQW� FLWp� HQ� SUHPLHU� XQ�
GLSO{PH� HQ� GURLW� RX� HQ� VFLHQFHV�
SROLWLTXHV����H[WHUQHV�HW���LQWHUQHV����
�
�
�
�
�
�
�
�
3DUPL�OHV���VWDJLDLUHV�TXL�RQW�WUDYDLOOp�
GDQV�OD�)RQFWLRQ�3XEOLTXH����RQW�GpMj�
HX� XQH� H[SpULHQFH� SURIHVVLRQQHOOH�
GDQV� O¶$GPLQLVWUDWLRQ� 3pQLWHQWLDLUH��
SRXU�XQH�GXUpH�PR\HQQH�GH�����DQV���
/H� PLQLVWqUH�� DX� VHLQ� GXTXHO� OHV�
HPSORLV� pWDLHQW� RFFXSpV�� HVW�
PDMRULWDLUHPHQW� FHOXL� GH� O¶(GXFDWLRQ�
1DWLRQDOH��
�
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����DQV ����DQV ������DQV ������DQV ������DQV ������DQV ���DQV�HW�SOXV �/¶DQFLHQQHWp�PR\HQQH� GDQV� O¶$GPLQLVWUDWLRQ� 3pQLWHQWLDLUH� GHV� DJHQWV� SURPXV� SDU� OLVWH� G¶DSWLWXGH� HVW� GH�
�����DQV��/HV�DQQpHV�GH�VHUYLFH�V¶pFKHORQQHQW�GH���j����DQV��
'H�PDQLqUH� JOREDOH�� OHV� DJHQWV� RQW� FRQQX� HQ�PR\HQQH� �� pWDEOLVVHPHQWV� DX� FRXUV� GH� OHXU� FDUULqUH�� /H�
QRPEUH�GH�VWUXFWXUHV�SpQLWHQWLDLUHV�IUpTXHQWpHV�YDULH�GH���j�����
�

�
(FROH�1DWLRQDOH�G¶$GPLQLVWUDWLRQ�3pQLWHQWLDLUH��������DYHQXH�0LFKHO�6HUUHV���%3������������$JHQ�FHGH[���

'LUHFWHXU�GH�OD�3XEOLFDWLRQ���9DOpULH�'HFURL[���5pGDFWHXU�HQ�FKHI���'DQLHOOH�*HUOLQJHU�
5pGDFWLRQ���&pFLOH�*DQGRQ���&RQFHSWLRQ���-��5LHX[��(��0DXUR��/��*UDV��&��*DQGRQ��-��0RQWqV���0DUV��������
'RQQpHV�GLVSRQLEOHV�VXU�KWWS����ZZZ�HQDS�MXVWLFH�IU�HW�KWWS���LQWUDQHW�MXVWLFH�JRXY�IU�VLWH�HQDS�LQGH[�SKS�

,PSUHVVLRQ���,PSULPHULH�(1$3�±�,661�HQ�FRXUV�±�'pS{W�OpJDO���j�SDUXWLRQ�
�
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�*UDSKLTXH�����([SpULHQFHV�SURIHVVLRQQHOOHV�GHV�
pOqYHV�LVVXV�GHV�FRQFRXUV����(IIHFWLIV�

���*UDSKLTXH�����1DWXUH�GHV�GLSO{PHV����(IIHFWLIV�

*UDSKLTXH�����$QFLHQQHWp�GDQV�O¶DGPLQLVWUDWLRQ�SpQLWHQWLDLUH�GHV�DJHQWV�LVVXV�
GH�OD�OLVWH�G¶DSWLWXGH���(IIHFWLIV�


