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/HV�GRQQpHV�VXLYDQWHV�VRQW�EDVpHV�VXU�XQ�HIIHFWLI�GH����pOqYHV�GRQW����KRPPHV�HW���IHPPHV�

*UDSKLTXH�����6WUXFWXUH�SDU�VH[H���(IIHFWLI�

*UDSKLTXH�����'LSO{PHV�REWHQXV�±�(IIHFWLIV�HW���

/D� ��qPH� SURPRWLRQ� GH�
PRQLWHXUV� GH� VSRUW� HVW�
FRPSRVpH� GH� �� IHPPHV� HW� GH�
���KRPPHV��
�
/¶kJH�PR\HQ�GHV�pOqYHV�HVW�GH�
����� DQV��� WRXWHIRLV�
O¶DPSOLWXGH� GHV� kJHV� HVW� WUqV�
ODUJH�SXLVTXH�OH�FDGHW�D����DQV�
WDQGLV� TXH� OH� PRLQV� MHXQH� GH�
OD�SURPRWLRQ�D����DQV���
�
�
���� GHV� pOqYHV� SRVVqGHQW� OH�
EDFFDODXUpDW�� FH� TXL�
FRUUHVSRQG� DX� SURILO� GHV�
pOqYHV� VXUYHLOODQWV�� FRUSV�
SURIHVVLRQQHO� GXTXHO� OD�
PDMRULWp� G¶HQWUH� HX[� SURYLHQW�
�������
'DQV� OH� GRPDLQH� VSRUWLI�� ���
SRVVqGHQW�XQ�EUHYHW�IpGpUDO�HW�
��XQ�EUHYHW�G¶(WDW���
�
�
�
�
/¶DQFLHQQHWp� SpQLWHQWLDLUH�
PR\HQQH�GHV�pOqYHV�HVW�GH�����
DQV�� 7RXWHIRLV�� FRPPH�
O¶LQGLTXH� OH� GLDJUDPPH� FL�
FRQWUH�� XQH� PDMRULWp� G¶HQWUH�
HX[� ����� SUpVHQWHQW� XQH�
DQFLHQQHWp�LQIpULHXUH�RX�pJDOH�
j���DQV�WDQGLV�TXH���pOqYHV�RQW�
XQH� DQFLHQQHWp� VXSpULHXUH� j�
��� DQV�� &HV� pFDUWV� SHXYHQW�
WUDGXLUH� GHV� PRWLYDWLRQV�
YDULpHV� j� VXLYUH� OD� IRUPDWLRQ�
GH�PRQLWHXU�GH�VSRUW��

*UDSKLTXH�����$QFLHQQHWp�GDQV�O¶DGPLQLVWUDWLRQ�
3pQLWHQWLDLUH���(IIHFWLI��
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'LYHUV�LQGLYLGXHOV���7LU������7ULDWKORQ������GDQVH�DFUREDWLTXH������VTXDVK������)LWQHVV������5ROOHU������&\FOLVPH������
1DWDWLRQ������6SRUWV�FR�GLYHUV���+RFNH\�VXU�JODFH��������QRQ�SUpFLVp���6SRUWV�PRWRULVpV���0RWRF\FOLVPH������
PRWRFURVV������NDUWLQJ������6SRUWV�G¶HDX���3ODQFKH�j�YRLOH������VXUI������SLURJXH������FDQRs������6SRUWV�GH�QHLJH���
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3URIHVVLRQQHO &RQILUPp 5 � pJ � XOLHU / � RLVLUV
��

(FROH�1DWLRQDOH�G¶$GPLQLVWUDWLRQ�3pQLWHQWLDLUH��������DYHQXH�0 � LFK � HO�6HUUHV���%3������������$J � HQ�FHGH[ � ���
' � LUHFWHXU�GH�OD�3XEOLFDWLRQ���*HRUJ � HV�9� LQ���5 � pGDFWHXU�HQ�FK � HI���1DWK � DOLH�1RsO�

5 � pGDFWLRQ���/ � DXUHQW�*UDV���&RQFHSWLRQ���/ � ��3H\ � URQLH�%XWOHU��/ � ��*UDV��' � ��*HUOLQJ � HU��' � ��6FK � DHIHU��5 � ��$LQ�±�- � DQYLHU������
,PSUHVVLRQ���,PSULPHULH�(1$3���,661�HQ�FRXUV���' � pS{W�OpJ � DO���j � �SDUXWLRQ�

*UDSKLTXH�������'LVWULEXWLRQ�GHV�VSRUWV�SUDWLTXpV��
SDU�FDWpJRULH���3URSRUWLRQV�

/H� QRPEUH� PR\HQ� GH� VSRUWV� SUDWLTXpV�
SDU� VWDJLDLUH� V¶pOqYH� j� ����� 3DU� DLOOHXUV��
OD� GXUpH� PR\HQQH� GH� SUDWLTXH� GHV�
GLVFLSOLQHV�FLWpHV�HVW�GH����DQV���
7RXWHIRLV�� GH� PDQLqUH� SOXV� GpWDLOOpH�� OH�
WUDLWHPHQW� GHV� GRQQpHV� UHFXHLOOLHV�
LQGLTXH� GHV� QXDQFHV�� $LQVL�� OD�
GLVWULEXWLRQ� GHV� GLVFLSOLQHV� VSRUWLYHV�
FLWpHV� LQGLTXH� XQH� SUpGRPLQDQFH�
JpQpUDOH� GHV� VSRUWV� LQGLYLGXHOV�� /D�
YHQWLODWLRQ� SDU� HIIHFWLIV� GH� SUDWLTXDQWV�
GHV� VSRUWV� PRQWUH� SDU� DLOOHXUV� TXH� OD�
FRXUVH� j� SLHG�� OH� IRRWEDOO� HW� OD�
PXVFXODWLRQ� VRQW� SDUWLFXOLqUHPHQW�
SULVpV��

�� q P H � 352027 ,21 �'( �021 , 7(856 �'( � 63257 �
�

*UDSKLTXH�����1LYHDX[�GH�SUDWLTXH�GpFODUpV����(IIHFWLI�
�

*UDSKLTXH�������'LVWULEXWLRQ�GHV�VSRUWV�SUDWLTXpV�SDU�FDWpJRULH���(IIHFWLIV�

/H� SURILO� VSRUWLI� GHV� VWDJLDLUHV�
GpSHQG� pJDOHPHQW� GHV� QLYHDX[�
GH� SUDWLTXH� GpFODUpV�� /D�
GLVWULEXWLRQ� GHV� UpSRQVHV�
DSSRUWpHV� j� FHWWH� TXHVWLRQ�
SHUPHW� HQ� HIIHW� GH� FRQVWDWHU�
TXH�OHV�GLVFLSOLQHV�GpFODUpHV�QH�
VRQW� SDV� LQYHVWLHV� j� QLYHDX�
pTXLYDOHQW�� /D� PXVFXODWLRQ�� OH�
IRRWEDOO�� OH� WHQQLV� HW�
O¶DWKOpWLVPH� VRQW�� JOREDOHPHQW��
OHV� SUDWLTXHV� OHV� SOXV� FLWpHV�
GDQV� OD� FDWpJRULH�
©�SURIHVVLRQQHO�ª� HW�
©�FRQILUPp�ª��


