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(FROH�1DWLRQDOH�G·$GPLQLVWUDWLRQ�3pQLWHQWLDLUH�

/H� JUDSKLTXH� �� UHQG� FRPSWH� GH� OD�
VWUXFWXUDWLRQ� SDU� VH[H� GHV� WURLV� SURPRWLRQV�
FRQIRQGXHV�� ,O� LQGLTXH� TXH� OHV� SURSRUWLRQV�
G¶pOqYHV� GLUHFWHXUV� IHPPHV� VRQW� SOXV�
pOHYpHV� TXH� FHOOHV� GHV� KRPPHV� ���� FRQWUH�
�������
�
3DU� DLOOHXUV�� SOXV�GH�����GH� FHV� pOqYHV�RQW�
PRLQV� GH� ��� DQV� �WDEOHDX� ���� OHV� IHPPHV�
pWDQW� HQ� PR\HQQH� SOXV� MHXQHV� TXH� OHV�
KRPPHV�� /HXU� kJH� PR\HQ� j� O¶HQWUpH� GH� OD�
IRUPDWLRQ� V¶pOqYH� j� ����� DQV� FRQWUH� ��� DQV�
SRXU� OHV� KRPPHV� HW� ����� DQV� SRXU�
O¶HQVHPEOH�GHV�pOqYHV�GH�FHV���SURPRWLRQV�����
�
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%RUGHDX[

'LMRQ

/LOOH

/\RQ

0DUVHLOOH

3DULV

5HQQHV

6WUDVERXUJ

7RXORXVH
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$JULFXOWHXU DUWLVDQ�HW�FKHI
G
HQWUHSULVH

&DGUH 3URIHVVLRQ
LQWHUPpGLDLUH

(PSOR\p 2XYULHU 5HWUDLWp 6DQV�DFWLYLWp

��qPH�SURPRWLRQ������qOqYHV
��qPH�SURPRWLRQ������pOqYHV
��qPH�SURPRWLRQ������pOqYHV
7RWDO

�
�
�

/D�SUpVHQWDWLRQ�JUDSKLTXH�GHV� VLWXDWLRQV�
PDWULPRQLDOHV� LQGLTXH� GH� IRUWV� HIIHFWLIV�
GDQV� OD� FDWpJRULH� GHV� FpOLEDWDLUHV� ����
pOqYHV� VXU� ���� VRLW� ������ ��� YLYHQW�
PDULWDOHPHQW��VRLW��������VRQW�PDULpV�HW�
�� GLYRUFpV�� &HV� IRUWHV� SDUWV� GH�
FpOLEDWDLUHV� SHXYHQW� rWUH� HQ� SDUWLH�
H[SOLTXpHV� SDU� OHV� QLYHDX[� GH� GLSO{PHV�
REWHQXV�� (Q� HIIHW�� FHV� GHUQLHUV� pWDQW�
UHODWLYHPHQW� pOHYpV�� OH� WHPSV� LPSDUWL� DX�
VXLYL� GH� ORQJXHV� pWXGHV� QH� IDFLOLWH�
DXFXQHPHQW� O¶RIILFLDOLVDWLRQ�G¶XQLRQV� GX�
IDLW� GH� O¶DEVHQFH� GH� SRVLWLRQV�
SURIHVVLRQQHOOHV� IL[HV�� /¶DQDO\VH�
FRPSDUDWLYH�GHV���SURPRWLRQV�SHUPHW�HQ�
RXWUH� GH� FRQVWDWHU� TXH� OD� VLWXDWLRQ�
PDWULPRQLDOH� GH� OD� ��qPH� SURPRWLRQ� HVW�
TXHOTXH� SHX� GLIIpUHQWH� GHV� GHX[�
SUpFpGHQWHV�� OH� QRPEUH� G¶pOqYHV� YLYDQW�
HQ� FRXSOH� RX� PDULpV� pWDQW� VXSpULHXU� j�
FHOXL�GHV�FpOLEDWDLUHV��
�
/H�JUDSKLTXH���IRXUQLW�GHV�GRQQpHV�VXU�OH�
QRPEUH� GH� UHFUXWHPHQWV� SDU� GLUHFWLRQ�
UpJLRQDOH�� 2Q� SHXW� JOREDOHPHQW� \�
GLVWLQJXHU� OD� SUpSRQGpUDQFH� GH� WURLV�
G¶HQWUH� HOOHV�� 3DULV�� 0DUVHLOOH� HW� /\RQ��
FRPSWDQW� UHVSHFWLYHPHQW� ���� ��� HW� ���
pOqYHV��VRLW�DX�WRWDO�����GH�O¶HQVHPEOH���
�
/¶RULJLQH� VRFLR�SURIHVVLRQQHOOH� GHV�
SDUHQWV� GHV� pOqYHV� GLUHFWHXUV� IDLW�
DSSDUDvWUH� GH� IRUWV� HIIHFWLIV� GH� FDGUHV�
����� HW� GH� SURIHVVLRQV� LQWHUPpGLDLUHV�
���������������
�
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*OREDOHPHQW�� ���� GHV�
pOqYHV� SRVVqGHQW� DX� PRLQV�
XQH�PDvWULVH��JUDSKLTXH��������
�
3OXV�GH�����GHV�HIIHFWLIV�GH�
FHV� WURLV� SURPRWLRQV�
SRVVqGHQW�XQ�%$&���HW�SOXV�
SUpFLVpPHQW� XQ� '($� RX�
'(66� GH� GURLW��
&RPSDUDWLYHPHQW�� OHV� GHX[�
GHUQLqUHV� SURPRWLRQV�
SRVVqGHQW�GHV�GLSO{PHV�SOXV�
pOHYpV� TXH� OD� ��qPH�
SURPRWLRQ��
�
��� pOqYHV�� VRLW� ����� RQW�
SDVVp� XQ� DXWUH� FRQFRXUV� HQ�
SDUDOOqOH�j�FHOXL�GH�GLUHFWHXU��
$X� WRWDO�� ��� FRQFRXUV� RQW�
DLQVL�pWp�WHQWpV��&HV�GHUQLHUV�
VH�UpSDUWLVVHQW�GH� OD�PDQLqUH�
VXLYDQWH��JUDSKLTXH�������
���DX�PLQLVWqUH�GH�OD�MXVWLFH��
���j�FHOXL�GH� O¶,QWpULHXU����j�
FHOXL� GH� O¶(FRQRPLH� HW� GHV�
)LQDQFHV����GDQV�OD�)RQFWLRQ�
3XEOLTXH� 7HUULWRULDOH�� �� DX�
PLQLVWqUH� GH� OD� 'pIHQVH� HW�
HQILQ� �� j� O¶,QVWLWXW� 5pJLRQDO�
G¶$GPLQLVWUDWLRQ��,5$����
�
/¶pGXFDWLRQ� QDWLRQDOH� HW�
O¶HPSORL� HW� VROLGDULWp� Q¶RQW�
IDLW� O¶REMHW� G¶DXFXQ�
FRQFRXUV������
�
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$JULFXOWHXU $UW LVDQV��FKHIV
G
HQWUHSULVH

&DGUHV��IRQFW LRQV
OLEpUDOHV

3URIHVVLRQV
LQWHUPpGLDLUHV�GRQW

FDGUHV�PR\HQV

(PSOR\pV 2XYULHUV

0RLQV�GH���PRLV
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(FROH�1DWLRQDOH�G¶$GPLQLVWUDWLRQ�3pQLWHQWLDLUH�±������DYHQXH�0LFKHO�6HUUHV�±�%3����±�������$JHQ�FHGH[���
'LUHFWHXU�GH�OD�3XEOLFDWLRQ���*HRUJHV�9LQ�±�5pGDFWHXU�HQ�FKHI���3KLOLSSH�3H\URQ�

5pGDFWLRQ���/DXUHQW�*UDV�±�&RQFHSWLRQ���/��*UDV��)��7KpSLQ��'��*HUOLQJHU��3��0DOLQJUH\��
,PSUHVVLRQ���,PSULPHULH�(1$3�±�,661�HQ�FRXUV�±�'pS{W�OpJDO���j�SDUXWLRQ�±�DYULO������

���pOqYHV�VXU�����VRLW������RQW�GpFODUp�HQWUHWHQLU�DX�PRLQV�XQ�OLHQ�GH�SDUHQWp�RX�DPLFDO�DYHF�XQH�SHUVRQQH�
H[HUoDQW�XQH�DFWLYLWp�SURIHVVLRQQHOOH�GDQV�XQH�GHV�DGPLQLVWUDWLRQV�SUpVHQWpHV�FL�GHVVXV��$X�WRWDO�����UpSRQVHV�
SRVLWLYHV�IXUHQW�GRQQpHV��VRLW�XQ�SHX�SOXV�GH���OLHQV�SDU�pOqYH�HQ�PR\HQQH��8Q�UHJDUG�SOXV�DWWHQWLI�SHUPHW�GH�
FRQVWDWHU�TXH�OD�SRVVHVVLRQ�GH�PHPEUHV�IDPLOLDX[�HW�G¶DPLV�HVW�SOXV�pOHYpH�GDQV�OH�PLOLHX�GH�OD�MXVWLFH��GH�OD�
SpQLWHQWLDLUH� HW� GH� OD� SROLFH� SXLVTX¶HOOHV� UHJURXSHQW� ���� GH� OD� WRWDOLWp� GHV� OLHQV� GpFODUpV�� /HV� GRXDQHV�� OHV�
PLOLWDLUHV�HW�OD�JHQGDUPHULH�VRQW�EHDXFRXS�PRLQV�FLWpV�����������

'DQV� OHV� �� SURPRWLRQV�� ��� pOqYHV� �VRLW� ����� RQW� GpFODUp� DYRLU� HX� DX�PRLQV� XQH� H[SpULHQFH� SURIHVVLRQQHOOH�
DYDQW� GH� SDVVHU� OH� FRQFRXUV�� 3RXU� OD�PDMRULWp�� FHV� H[SpULHQFHV� RQW� pWp� FHOOHV� ©�G¶HPSOR\pV�ª�� FHV� GHUQLqUHV�
UHSUpVHQWDQW�SOXV�GH�OD�PRLWLp�GH�OD�WRWDOLWp�GHV�H[SpULHQFHV�GpFODUpHV�����VXU����H[DFWHPHQW���8QH�OHFWXUH�SOXV�
GpWDLOOpH�GX�JUDSKLTXH���SHUPHW�SDU�DLOOHXUV�GH�PRQWUHU�TXH�FHV�H[SpULHQFHV�RQW�pWp�OH�SOXV�VRXYHQW�LQIpULHXUHV�
j� �� PRLV� ���� VXU� ����� /HV� DFWLYLWpV� SURIHVVLRQQHOOHV� VXSpULHXUHV� j� FHWWH� GXUpH� RQW� pWp� OH� SOXV� VRXYHQW�
SRXUVXLYLHV� SDU� GHV� pOqYHV� SRVVpGDQW� GpMj� XQH� H[SpULHQFH� GDQV� O¶DGPLQLVWUDWLRQ� SpQLWHQWLDLUH�� 6¶pOHYDQW� DX�
QRPEUH� GH� ���� OHXU� GHUQLHU� VWDWXW� RX� JUDGH� VH� GpILQLVVDLW� FRPPH� VXLW��� � �� VWDJLDLUH�� �� SHUVRQQHV� LVVXHV� GHV�
VHUYLFHV�DGPLQLVWUDWLIV����FRQVHLOOHUV�G¶LQVHUWLRQ�HW�GH�SUREDWLRQ����SUHPLHUV�VXUYHLOODQWV�HW���FKHIV�GH�VHUYLFH�
SpQLWHQWLDLUHV��GRQW���D\DQW�JUDYL�OHV�pFKHORQV�GH�VXUYHLOODQW�HW�SUHPLHU�VXUYHLOODQW���&HV�SHUVRQQHV�SRVVpGDLHQW�
HQ�HIIHW�SOXV�GH���DQV�G¶DQFLHQQHWp�HQ�PR\HQQH��&HV�©�LQWHUQHV�ª�VRQW�GH�SOXV�HQ�SOXV�QRPEUHX[�����GDQV� OD�
��qPH����GDQV�OD���qPH�HW���GDQV�OD���qPH��


