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/HV�GRQQpHV�VXLYDQWHV�VRQW�EDVpHV�VXU�XQ�HIIHFWLI�GH�����pOqYHV�
GRQW�����KRPPHV�HW����IHPPHV�

*UDSKLTXH�����6WUXFWXUH�SDU�VH[H�
3URSRUWLRQV� /D� ��qPH� SURPRWLRQ� GH� SUHPLHUV� VXUYHLOODQWV�

FRPSWH�����GH� IHPPHV��'HSXLV��� DQV�� FHWWH�
SURSRUWLRQ� DXJPHQWH� UpJXOLqUHPHQW�� &HWWH�
pYROXWLRQ�SURYLHQW�SUREDEOHPHQW�G¶XQ�HIIHW�GH�
VWUXFWXUH��(Q�HIIHW��VXLWH�j�OD�IpPLQLVDWLRQ�GHV�
SURPRWLRQV� GH� VXUYHLOODQWV�� DPRUFpH� LO� \� D�
TXHOTXHV� DQQpHV�� XQ� QRPEUH� SOXV� pOHYp� GH�
IHPPHV� SUpVHQWH� PDLQWHQDQW� O¶DQFLHQQHWp�
UHTXLVH�SRXU�SDVVHU�OH�FRQFRXUV�LQWHUQH��
�
/¶kJH�PR\HQ�HVW�GH������DQV��/¶pFDUW�HQWUH�OHV�
KRPPHV� HW� OHV� IHPPHV� HVW� DVVH]� LPSRUWDQW�
SXLVTXH�O¶kJH�PR\HQ�GHV�SUHPLHUV�HVW�GH������
DQV�FRQWUH������DQV�SRXU�OHV�VHFRQGHV��VRLW�����
DQV�GH�PRLQV��

7DEOHDX�����6WUXFWXUH�SDU�JURXSH�G¶kJHV��
(IIHFWLIV�HW�SURSRUWLRQV�
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'LMRQ
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0DUVHLOOH
3DULV

5HQQHV
6WUDVERXUJ
7RXORXVH
'RP�7RP
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*UDSKLTXH�����6LWXDWLRQ�PDWULPRQLDOH�
3URSRUWLRQV�

*UDSKLTXH�����'LUHFWLRQV�UpJLRQDOHV�
3URSRUWLRQV�

*UDSKLTXH�����'LSO{PH�OH�SOXV�pOHYp�REWHQX�
3URSRUWLRQV�

3OXV�G¶XQ�pOqYH�VXU�GHX[�HVW�PDULp�
������� 7RXWHIRLV�� GHV� GLIIpUHQFHV�
SDU� VH[H� SHXYHQW� rWUH� REVHUYpHV�
SXLVTXH� ���� GHV� KRPPHV�
DSSDUWLHQQHQW� j� FHWWH� FDWpJRULH�
FRQWUH� VHXOHPHQW� ���� GHV�
IHPPHV�� /D� FDWpJRULH� ©�XQLRQ�
OLEUH�ª� DIILFKDQW� SDU� DLOOHXUV� XQH�
WHQGDQFH� LGHQWLTXH�� OD� SURSRUWLRQ�
GH� IHPPHV� FpOLEDWDLUHV� HVW�
EHDXFRXS�SOXV�pOHYpH�±�UDSSRUW�GH�
��j���±�TXH�FHOOH�GHV�KRPPHV�GH�
OD� PrPH� FDWpJRULH� ����� FRQWUH�
�������
$� WLWUH� GH� FRPSDUDLVRQ�� ���� GHV�
pOqYHV� VXUYHLOODQWV� GH� OD� ���qPH�
SURPRWLRQ� pWDLHQW� FpOLEDWDLUHV�
����� GHV� KRPPHV� HW� ���� GHV�
IHPPHV���VRLW�XQH�SURSRUWLRQ�WURLV�
IRLV�SOXV�LPSRUWDQWH�TXH�FHOOH�GHV�
pOqYHV� SUHPLHUV� VXUYHLOODQW�� &HWWH�
REVHUYDWLRQ� ODLVVH� j� SHQVHU� TX¶XQ�
JUDQG� QRPEUH� GH� VXUYHLOODQWV��
FpOLEDWDLUHV� HQ� GpEXW� GH� FDUULqUH��
GpFLGHQW� GH� YLYUH� HQ� FRXSOH� ��
PDULpV�RX�QRQ�±�DSUqV� OD�SULVH�GH�
OHXU�IRQFWLRQ��
�
����GHV�pOqYHV�SURYLHQQHQW�GH� OD�
GLUHFWLRQ�UpJLRQDOH�GH�3DULV�TXL�VH�
GpWDFKH�QHWWHPHQW�GHV�DXWUHV�'�5��
9LHQQHQW� HQVXLWH� OHV� GLUHFWLRQV�
UpJLRQDOHV� GH� 0DUVHLOOH� �������
'LMRQ� �������/\RQ�HW�/LOOH� ������
/HV�DXWUHV�'�5���QH�GpSDVVDQW�SDV�
��� GHV� HIIHFWLIV�� VRQW� SHX�
UHSUpVHQWpHV�� 'HV� REVHUYDWLRQV�
LGHQWLTXHV�RQW�pWp�FRQVWDWpHV�GDQV�
OHV�GHUQLqUHV�SURPRWLRQV��
�
���� GHV� pOqYHV� SRVVqGHQW� DX�
PRLQV�OH�EDFFDODXUpDW��VRLW����GH�
SOXV�TXH�OD�GHUQLqUH�SURPRWLRQ�GH�
SUHPLHUV�VXUYHLOODQWV��3DU�DLOOHXUV��
FRPSDUDWLYHPHQW� j� OD� ��qPH�
SURPRWLRQ�� OD� SURSRUWLRQ�G¶pOqYHV�
GLSO{PpV�GX�VXSpULHXU�D�DXJPHQWp�
GH� ��� SRLQWV�� ���� GHV� KRPPHV�
VRQW� EDFKHOLHUV� FRQWUH� ���� GHV�
IHPPHV�� VRLW� XQ� pFDUW� GH� �����
3OXV� G¶XQH� IHPPH� VXU� GHX[�
SRVVqGHQW� XQ� GLSO{PH� GX�
VXSpULHXU��������
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/HWWUHV�RX�ODQJXHV�pWUDQJqUHV

3K\V��FKLP��PDWKV��

(FRQRPLH

*HVW��FRPSW��FRPP�

6HFUpWDULDW�DGPLQLVWUDWLRQ

6FLHQFHV�KXPDLQHV

7HFKQLTXH��DJULF��LQGVWU��

6HUYLFHV��K{WHOOHULH��LQIRUPDWLTXH«�
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$JULFXOWHXU�H[SORLWDQW
$UWLVDQ
&DGUH

3URIHVVLRQ�LQWHUPpGLDLUH�
(PSOR\p�GX�SULYp�RX�GX�SXEOLF
2XYULHU�TXDOLILp�HW�QRQ�TXDOLILp

,QDFWLI
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(I
IHF

WLIV
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*UDSKLTXH�����1DWXUH�GHV�GLSO{PHV�REWHQXV�
3URSRUWLRQV��

*UDSKLTXH�����'DWH�G¶HQWUpH�GDQV�O¶DGPLQLVWUDWLRQ�SpQLWHQWLDLUH�
(IIHFWLIV�

/D� PDMRULWp� GHV� GLSO{PHV�
REWHQXV�SDU� OHV�pOqYHV�DSSDUWLHQW�
DX[� ILOLqUHV� WHFKQLTXH� HW� GH�
JHVWLRQ�FRPSWDELOLWp�FRPPHUFH��
/RLQ� GHUULqUH�� OD� FDWpJRULH�
SK\VLTXH�FKLPLH�PDWKpPDWLTXHV�
DSSDUDvW� HQVXLWH� SUpFpGDQW� FHOOH�
GX� GURLW� HW� GHV� VFLHQFHV�
KXPDLQHV�� /HV� GRPDLQHV� GX�
VHUYLFH�� GX� VHFUpWDULDW�� GH�
O¶pFRQRPLH� HW� GHV� ODQJXHV� VRQW�
SHX�UHSUpVHQWpV��
�
/D� VWUXFWXUH� GH� FHWWH� SURPRWLRQ�
SDU� RULJLQH� VRFLRSURIHVVLRQQHOOH�
Q¶LQGLTXH� SDV� GH� JUDQGV�
FKDQJHPHQWV�� SOXV� GH� ���� GHV�
pOqYHV� pWDQW� RULJLQDLUHV� GH�
IDPLOOHV� G¶HPSOR\pV� HW�
G¶RXYULHUV��2Q�QRWH�WRXWHIRLV�XQH�
UHSUpVHQWDWLYLWp� UHODWLYHPHQW�
pOHYpH�GHV�SqUHV�©�FDGUH�ª�������
&HW� LQGLFDWHXU� QH� GpSDVVDLW�
HIIHFWLYHPHQW� SDV� OHV� ���� GDQV�
OHV�GHX[�GHUQLqUHV�SURPRWLRQV��
�
&HV� pOqYHV� RQW� LQWpJUp��
O¶DGPLQLVWUDWLRQ� SpQLWHQWLDLUH�
HQWUH� ����� HW� ������ VRLW� XQH�
DQFLHQQHWp� YDULDEOH� GH� �� j� ���
DQV������G¶HQWUH�HX[�VRQW�HQWUpV�
HQWUH� ����� HW� ������ $YHF� OHV�
GRQQpHV� GHV� JUDSKLTXHV�
SUpFpGHQWV�� FHV� LQIRUPDWLRQV�
LQGLTXHQW�OD�YDULpWp�GHV�SURILOV�HW�
O¶DEVHQFH� GH� FDUULqUHV�
VWDQGDUGLVpHV��
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*UDSKLTXH�����2ULJLQH�VRFLRSURIHVVLRQQHOOH�
3URSRUWLRQV�
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����DQV ����DQV �����DQV ������DQV ������DQV ���HW�SOXV
$QFLHQQHWp�
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%DF�JpQpUDO�HW�EDF�SUR�
'LSO{PpV�GX�VXSpULHXU
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(FROH�1DWLRQDOH�G¶$GPLQLVWUDWLRQ�3pQLWHQWLDLUH��������DYHQXH�0LFKHO�6HUUHV���%3������������$JHQ�FHGH[���

'LUHFWHXU�GH�OD�3XEOLFDWLRQ���*HRUJHV�9LQ���5pGDFWHXU�HQ�FKHI���3KLOLSSH�3H\URQ�
5pGDFWLRQ���/DXUHQW�*UDV���&RQFHSWLRQ���/��3H\URQLH�%XWOHU��/��*UDV��)��7KpSLQ��'��*HUOLQJHU��3��0DOLQJUH\�±2FWREUH������

,PSUHVVLRQ���,PSULPHULH�(1$3���,661�HQ�FRXUV���'pS{W�OpJDO���j�SDUXWLRQ�
�

*UDSKLTXH�����$QFLHQQHWp�GDQV�OH�GHUQLHU�JUDGH�HW�GLSO{PH�
3URSRUWLRQV�
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/H�JUDSKLTXH�FL�GHVVXV�SUpVHQWH�O¶DQFLHQQHWp�GHV�pOqYHV�VHORQ�OH�GLSO{PH��$ILQ�GH�IDFLOLWHU�OD�OHFWXUH�
HW� GH� IDLUH� UHVVRUWLU� OHV� JUDQGHV� WHQGDQFHV�� WURLV� FDWpJRULHV� GH� GLSO{PHV� RQW� pWp� FRQVWLWXpHV��� OHV�
GpWHQWHXUV�G¶XQ�%(3&�&$3�%3��FHX[�G¶XQ�EDFFDODXUpDW�HW�OHV�GLSO{PpV�GX�VXSpULHXU��
/¶LGpH� GH� OD� FRQVWUXFWLRQ� G¶XQ� WHO� JUDSKLTXH� HVW� GH� PRQWUHU� O¶LQIOXHQFH� GHV� FXUVXV� VFRODLUHV� VXU�
O¶pYROXWLRQ�GH�OD�FDUULqUH�GDQV�O¶DGPLQLVWUDWLRQ�SpQLWHQWLDLUH�HW��SOXV�SUpFLVpPHQW��GH�SRUWHU�XQ�UHJDUG�
UpWURVSHFWLI�VXU�OD�GXUpH�TXL�VpSDUH�O¶HQWUpH�GH�FHV�pOqYHV�GDQV�O¶DGPLQLVWUDWLRQ�SpQLWHQWLDLUH�HQ�WDQW�
TXH�VXUYHLOODQW�±� OD� WRWDOLWp�G¶HQWUH�HX[�D\DQW� LQWpJUp� O¶LQVWLWXWLRQ�GDQV�FH�PpWLHU�±�HW� OH�SDVVDJH�GX�
FRQFRXUV�GH�SUHPLHU�VXUYHLOODQW��
/HV�FDOFXOV�GHV�SURSRUWLRQV�TXL�DSSDUDLVVHQW�VXU�OH�JUDSKLTXH�RQW�pWp�HIIHFWXpV�SRXU�FKDTXH�JURXSH�GH�
GLSO{PpV��2Q�SHXW�DLQVL�OLUH�TXH�����GHV�pOqYHV�GH�FHWWH�SURPRWLRQ��GLSO{PpV�GX�VXSpULHXU��RQW�SDVVp�
OH�FRQFRXUV�GH�SUHPLHU�VXUYHLOODQW�DSUqV�DYRLU�H[HUFp�OH�PpWLHU�GH�VXUYHLOODQW�GXUDQW�XQH�SpULRGH�GH���
j� �� DQV�� DORUV� TXH� VHXOV� ���� GX� SUHPLHU� JURXSH� �%(3&�&$3�%3�� HW� ���� GX� VHFRQG� JURXSH�
�EDFFDODXUpDW��VH�WURXYHQW�GDQV�FHWWH�VLWXDWLRQ��*OREDOHPHQW��RQ�SHXW�GRQF�SHQVHU�TXH�SOXV�OH�GLSO{PH�
HVW�pOHYp��SOXV� OD�SUREDELOLWp�GH�SDVVHU� UDSLGHPHQW�XQ�FRQFRXUV�HW�GH�PRQWHU�GDQV� OD�KLpUDUFKLH�HVW�
LPSRUWDQWH���
7RXWHIRLV��VHXOH�O¶pWXGH�GX�QLYHDX�GHV�GLSO{PpV�GH�O¶HQVHPEOH�GHV�VXUYHLOODQWV�HQ�SRVWH�SHUPHWWUDLW�
GH�OH�GpPRQWUHU��


