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'LVFRXUV�GH�FO{WXUH�GX�GLUHFWHXU�GH�O¶DGPLQLVWUDWLRQ�SpQLWHQWLDLUH�
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0DGDPH�OH�6HFUpWDLUH�G¶(WDW�G¶(TXDWHXU��
0RQVLHXU�OH�GLUHFWHXU�GH�O¶DGPLQLVWUDWLRQ�SpQLWHQWLDLUH�GH�5RXPDQLH��
0RQVLHXU�OH�GLUHFWHXU�JpQpUDO�UHSUpVHQWDQW�OH�VHFUpWDULDW�JpQpUDO�GHV�LQVWLWXWLRQV�
SpQLWHQWLDLUHV�HVSDJQROHV��
0HVVLHXUV� OHV� VRXV� GLUHFWHXUV� UHSUpVHQWDQW� OD� GLUHFWLRQ� GH� O¶DGPLQLVWUDWLRQ�
SpQLWHQWLDLUH�DOJpULHQQH��
0RQVLHXU� OH� GLUHFWHXU� GH� O¶(FROH� QDWLRQDOH� G¶DGPLQLVWUDWLRQ� SpQLWHQWLDLUH�� FKHU�
3KLOLSSH�$VWUXF��
0RQVLHXU�)UDQoRLV�'LHX��GLUHFWHXU�GH�OD�UHFKHUFKH�HW�GX�GpYHORSSHPHQW�
0HVGDPHV�HW�PHVVLHXUV�OHV�SURIHVVHXUV��
0HVGDPHV�HW�PHVVLHXUV��
�
3RXU�UHSUHQGUH�XQH�IRUPXOH�FpOqEUH�G¶$XJXVWH�&RPWH��SqUH�GH�O¶pFROH�SRVLWLYLVWH�
DX�;,;H�VLqFOH�� OD�SULVRQ�QH�GRLW�SDV�rWUH�XQ�REMHW�G¶DGPLUDWLRQ�RX�GH�FULWLTXH��
PDLV� O¶REMHW� G¶XQH� UpIOH[LRQ� SXEOLTXH� VHUHLQH� HW� OXFLGH�� ,O� P¶DSSDUDvW� TXH� FH�
FROORTXH� VXU� ©�O¶DUFKLWHFWXUH� FDUFpUDOH�ª� D� SDUIDLWHPHQW� UpSRQGX� j� FHW� HQMHX� GH�
UpIOH[LRQ�KXPDLQH�HW�VFLHQWLILTXH�HW�D�SHUPLV�GH�IDLUH�OH�SRLQW�VXU�XQ�VXMHW�GRQW�
FKDFXQ�PHVXUH�O¶DFWXDOLWp�HW�O¶LPSRUWDQFH��
�
-H� WLHQV� j� UHPHUFLHU� O¶(FROH� QDWLRQDOH� G¶DGPLQLVWUDWLRQ� SpQLWHQWLDLUH� HW� VRQ�
GLUHFWHXU� G¶DYRLU� SULV� O¶LQLWLDWLYH� GH� FHWWH� UpIOH[LRQ�� (Q� FHOD� O¶(1$3� DVVXPH�
�DYHF�G¶DXWUHV��ELHQ�V�U��VRQ�U{OH�GH�UHFXHLO�GH�OD�GRFWULQH�HW�GHV�PpWLHUV��GH�OD�
SHQVpH� SpQLWHQWLDLUH� DFWXHOOH�� (OOH� FRQWULEXH� j� pFODLUHU� OHV� RULHQWDWLRQV� SRUWpHV�
SDU�O¶DGPLQLVWUDWLRQ�SpQLWHQWLDLUH�GDQV�OH�SD\V��$X�WUDYHUV�GH�VRQ�GpSDUWHPHQW�GH�
OD� UHFKHUFKH�� HOOH� VH� GRLW�� DYHF� OHV� RXWLOV� TXL� VRQW� OHV� VLHQV�� GH� UHFXHLOOLU� HW�
G¶DQDO\VHU�OHV�SUDWLTXHV�SURIHVVLRQQHOOHV�HW�G¶RIIULU�DX[�SUDWLFLHQV�O¶DQDO\VH�TXH�
VHXO�SHUPHW�XQ�FHUWDLQ�UHFXO�SDU�UDSSRUW�j�O¶DFWLRQ�LPPpGLDWH��



/¶(FROH� SHUPHW� XQ� GLDORJXH� DSSURIRQGL� HW� pFODLUp�� RXYHUW� HW� SOXULHO� HQWUH� OHV�
SURIHVVLRQQHOV�� OHV� XQLYHUVLWDLUHV�� OHV� UHVSRQVDEOHV� SXEOLFV� QDWLRQDX[� HW�
LQWHUQDWLRQDX[��VXU� OHV�TXHVWLRQV�SpQLWHQWLDLUHV� WURS�VRXYHQW�VXMHW�GH�SROpPLTXH�
RX�GH�PDOHQWHQGXV�LQMXVWHV���TX¶HOOH�HQ�VRLW�UHPHUFLpH�YLYHPHQW��
-H� PH� IpOLFLWH� TXH� O¶(FROH� DLW� VRXKDLWp� DVVRFLHU� j� FHV� WUDYDX[� GH� W\SH�
XQLYHUVLWDLUH�� GHV� SUDWLFLHQV� GH� WHUUDLQV� HW� GHV� UHSUpVHQWDQWV� GH� OD� GLUHFWLRQ� GH�
O¶DGPLQLVWUDWLRQ� SpQLWHQWLDLUH�� /D� SUpVHQFH� GH� KDXWHV� SHUVRQQDOLWpV� pWUDQJqUHV�
DWWHVWH�GX�UD\RQQHPHQW�TXH�FHWWH�GpPDUFKH�DVVXUH��
�
1RWUH� SD\V� V¶HVW� ODQFp� GHSXLV� OD� ILQ� GHV� DQQpHV� TXDWUH� YLQJW� GDQV� XQ� WUqV�
LPSRUWDQW� HIIRUW� GH� PRGHUQLVDWLRQ� GH� VRQ� SDUF� SpQLWHQWLDLUH� TXL� GDWDLW� SRXU�
O¶HVVHQWLHO� GX� ;,;� LqPH� VLqFOH�� &RPPH� FHOD� D� pWp� pYRTXp�� SOXVLHXUV� SODQV�
VXFFHVVLIV�GpFLGpV�SDU�GHV�JRXYHUQHPHQWV�GH�QRWUH�SD\V�RQW�SHUPLV�GH�SRUWHU�j�
SOXV� GH� ������� SODFHV� OH� SDUF� DFWXHO�� $SUqV� O¶DFKqYHPHQW� GX� SURJUDPPH� GLW�
©��������ª��OD�)UDQFH�GLVSRVHUD�GH��������SODFHV�GRQW��������FHOOXOHV��
�
&RPPH�FHOD�D�GpMj�pWp�DQQRQFp�SDU�OH�SUpFpGHQW�JDUGH�GHV�6FHDX[��0LQLVWUH�GH�
OD�-XVWLFH��XQ�QRXYHDX�SURJUDPPH�GH�FRQVWUXFWLRQ�SRUWDQW�VXU�OHV�DQQpHV������j�
����� SHUPHWWUD� OD� FRQVWUXFWLRQ� G¶HQYLURQ� ������� QRXYHOOHV� SODFHV� TXL�
UHPSODFHURQW�OHV�������SODFHV�YpWXVWHV��VRLW�OD�FUpDWLRQ�GH������SODFHV�QHWWHV���$�
O¶LVVXH� GH� FH� SURJUDPPH�� SRXU� OHTXHO� OHV� SUHPLqUHV� RXYHUWXUHV� GHYUDLHQW�
LQWHUYHQLU�HQ�������QRXV�GLVSRVHURQV�G¶XQ�SDUF�G¶XQ�SHX�SOXV�GH��������SODFHV�HW�
GH��������FHOOXOHV���
�
3RXU�PpPRLUH�� OH� QRPEUH� GHV� SHUVRQQHV� HIIHFWLYHPHQW� GpWHQXHV� j� FH� MRXU� HVW�
G¶XQ�SHX�SOXV�GH���������1RXV�YR\RQV�DLQVL�TXH�OD�SUHPLqUH�DPELWLRQ�FRQVLVWDQW�
j� RIIULU� XQH� DGpTXDWLRQ� HQWUH� OHV� EHVRLQV� HW� OHV� SODFHV� GLVSRQLEOHV� YD� ELHQW{W�
SRXYRLU� rWUH� DWWHLQWH�� 1RXV� GHYRQV� FHSHQGDQW� WHQLU� FRPSWH� GHV� REVHUYDWLRQV�
pYRTXpHV�VXU�OH�SURJUDPPH��������QRWDPPHQW��
�
,O�FRQYLHQW�LFL�GH�PHVXUHU�HW�VDOXHU�O¶HIIRUW�DFFRPSOL�SDU�OD�FROOHFWLYLWp�QDWLRQDOH��
OH�5pSXEOLTXH��QRWDPPHQW�HQ�WHUPHV�G¶LQYHVWLVVHPHQW�ILQDQFLHU�HQ�OLDLVRQ�DYHF�
VHV�SDUWHQDLUHV�SULYpV��HQ�XQH�SpULRGH�R��O¶DUJHQW�SXEOLF�HVW�SOXV�UDUH��
�
/D� PRGHUQLVDWLRQ� GH� VRQ� SDUF� LPPRELOLHU� Q¶HVW� SDV� OD� VHXOH� j� ODTXHOOH� VRLW�
HQJDJpH� O¶DGPLQLVWUDWLRQ� SpQLWHQWLDLUH�� (Q� HIIHW�� XQH� SURIRQGH� PXWDWLRQ� GH� VD�
FXOWXUH�� j� OD� VXLWH� GH� OD� PLVH� HQ� °XYUH� GHV� UqJOHV� SpQLWHQWLDLUHV� HXURSpHQQHV�
DGRSWpHV�SDU� OH�&RQVHLO�GH� O¶(XURSH� OH���� MDQYLHU������HW� O¶DGRSWLRQ�GH� OD�/RL�
SpQLWHQWLDLUH�GH�QRYHPEUH�������DFFRPSDJQH�FHWWH�pYROXWLRQ�GX�EkWL���
�
&KDQJHU� OHV� PXUV�� PRGHUQLVHU� OHV� SUDWLTXHV� SURIHVVLRQQHOOHV�� UpSRQGUH� DX[�
H[LJHQFHV� G¶KXPDQLWp� DXWDQW� TXH� GH� VpFXULWp�� UpSRQGUH� DX[� DWWHQWHV� GH� QRV�
FRQFLWR\HQV� HQ� WHUPH� GH� SUpYHQWLRQ� GH� OD� UpFLGLYH�� YRLOj� O¶DPELWLRQ� G¶XQH�



DGPLQLVWUDWLRQ� SpQLWHQWLDLUH� UpVROXPHQW� SRUWpH�� JUkFH� j� O¶DFWLRQ� GH� WRXV� VHV�
DJHQWV��YHUV�O¶DYHQLU�HW�O¶KXPDQLVDWLRQ�GHV�FRQGLWLRQV�GH�GpWHQWLRQ��
�
/D�FRQVWUXFWLRQ�G¶XQ�pWDEOLVVHPHQW�SpQLWHQWLDLUH�LPDJLQpH�SDU�OHV�DUFKLWHFWHV�HVW�
XQ� H[HUFLFH� WUqV� GLIILFLOH� TXL� GRLW� VXUPRQWHU� SOXVLHXUV� FRQWUDLQWHV� G¶RUGUH�
SROLWLTXH�� pFRQRPLTXH�� WHFKQRORJLTXH�� XUEDQLVWLTXH� HW� HQYLURQQHPHQWDO� DYDQW�
G¶DERXWLU� j� XQ� HQVHPEOH� RSpUDWLRQQHO� WHO� TXH� YRXV� DYH]� SX� O¶REVHUYHU� GDQV� OH�
ILOP�VXU�OH�FHQWUH�SpQLWHQWLDLUH�GH�1DQF\��
�
/D�ORL�SpQLWHQWLDLUH�GDQV�VRQ�DUWLFOH�SUHPLHU�pQRQFH�TXH�©�OH�UpJLPH�G¶H[pFXWLRQ�
FRQFLOLH�OD�SURWHFWLRQ�GH�OD�VRFLpWp��OD�VDQFWLRQ�GX�FRQGDPQp�HW�OHV�LQWpUrWV�GH�OD�
YLFWLPH�DYHF�OD�QpFHVVLWp�GH�SUpSDUHU�O¶LQVHUWLRQ�RX�OD�UpLQVHUWLRQ�GH�OD�SHUVRQQH�
GpWHQXH� DILQ� GH� OXL� SHUPHWWUH� GH�PHQHU� XQH� YLH� UHVSRQVDEOH� HW� GH� SUpYHQLU� OD�
FRPPLVVLRQ�GH�QRXYHOOHV� LQIUDFWLRQV�ª��'H�WHOOHV�RULHQWDWLRQV�QH�VDXUDLHQW�GRQF�
rWUH� LJQRUpHV�GDQV� O¶pODERUDWLRQ�GHV�FDKLHUV�GH�FKDUJHV�GHV�SURMHWV� LPPRELOLHUV�
SpQLWHQWLDLUHV� SRXU� TXH� OHV� pWDEOLVVHPHQWV� FRQVWUXLWV� SXLVVHQW� FRQFLOLHU�
O¶LPSpUDWLI�GH� V�UHWp�DYHF� OD�QpFHVVLWp�GH�SHUPHWWUH�DX[�SHUVRQQHV�GpWHQXHV�GH�
SUpSDUHU� XQ� UHWRXU� GDQV� OD� VRFLpWp� GDQV� OHV� FRQGLWLRQV� VRFLDOHPHQW� OHV� SOXV�
DGDSWpHV��
�
$�OD�SUHPLqUH�DPELWLRQ�GH�UpSRQGUH�DX[�EHVRLQV�HQ�WHUPH�GH�QRPEUH�GH�SODFHV��
UpSRQG� GRQF� XQH� VHFRQGH� DPELWLRQ� UHODWLYH� j� O¶DGDSWDWLRQ� GHV� OLHX[� DX[�
QRXYHDX[�WHUPHV�GH�OD�PLVVLRQ�SpQLWHQWLDLUH�WHOOH�TXH�GpILQLH�SDU�OD�ORL��
/HV� QRXYHDX[� pWDEOLVVHPHQWV�� RQ� O¶RXEOLH� WURS� VRXYHQW�� FRQVWLWXHQW� XQ� SURJUqV�
WUqV�VLJQLILFDWLI�JUkFH�QRWDPPHQW�j�OD�SUpVHQFH�GH�GRXFKH�GDQV�OHV�FHOOXOHV��j�OD�
OLPLWDWLRQ�GH�OD�SURPLVFXLWp��j�XQH�K\JLqQH�WUqV�DPpOLRUpH��j�SOXV�G¶HVSDFH��SOXV�
GH� FODUWp� HW� VRXYHQW�PRLQV�GH�QXLVDQFHV� VRQRUHV��&HWWH� DPpOLRUDWLRQ�SURILWH� HQ�
SUHPLHU�OLHX�DX[�SHUVRQQHV�GpWHQXHV��
�
-H� QH� VRXKDLWH� SDV� GUHVVHU� XQ� WDEOHDX� LG\OOLTXH� GH� O¶pWDW� GH� QRWUH� SDUF�
SpQLWHQWLDLUH� DFWXHO�� ,FL� HW� Oj� GHV� DPpOLRUDWLRQV� VRQW� HQFRUH� j� DSSRUWHU�� GHV�
GLIILFXOWpV� SHXYHQW� SHUVLVWHU��0DLV� OD� YRORQWp� FROOHFWLYH� G¶DPpOLRUHU� OHV� FKRVHV�
HVW� PDQLIHVWH�� HOOH� HVW� LQVFULWH� GDQV� O¶DFWLRQ� GHSXLV� PDLQWHQDQW� SOXV� GH� GHX[�
GpFHQQLHV��SDU�PRQ�DGPLQLVWUDWLRQ�HW�WRXV�VHV�DJHQWV��
'HV� OLHX[�V\PEROHV�GH�FHV�GLIILFXOWpV�Q¶H[LVWHQW�SOXV�RX�RQW�pWp� UpQRYpV��9RXV�
DYH]�SX�OH�YRLU�DYHF�FHV�SKRWRV�SULVHV�UpFHPPHQW�j�OD�6RXULFLqUH�GX�WULEXQDO�GH�
JUDQGH�LQVWDQFH�GH�3DULV��
6L�FHV�QRXYHDX[�pWDEOLVVHPHQWV�FRQVWLWXHQW�XQ�LQGpQLDEOH�SURJUqV�� M¶DL�SX�QRWHU�
FRPPH� YRXV� TX¶LOV� SRXYDLHQW� rWUH� SHUoXV� SDUIRLV� SDU� FHX[� TXL� \� WUDYDLOOHQW�
FKDTXH� MRXU� FRPPH�PRLQV� FRQYLYLDX[�� /H� SDVVDJH� GH� OD� FRXUVLYH� RXYHUWH� VXU�
SOXVLHXUV� pWDJHV� �FRPPH� j� 1DQF\� HW� 7RXORXVH�� j� GHV� FRXORLUV� PRGLILH� OHV�
KDELWXGHV�HW�OHV�SUDWLTXHV�SURIHVVLRQQHOOHV��
�



&H�FRQVWDW�QRXV�LQYLWH�j�IDYRULVHU�OD�UpIOH[LRQ�HW�O¶DUWLFXODWLRQ�HQWUH�GHV�SUDWLTXHV�
SURIHVVLRQQHOOHV� UHSHQVpHV� HW� XQH� DUFKLWHFWXUH� FDUFpUDOH� PRGHUQLVpH�� HQWUH� OHV�
PXUV� HW� OHV� KRPPHV�� &¶HVW� SRXU� PD� SDUW� OH� SULQFLSDO� HQVHLJQHPHQW� TXH� MH�
UHWLHQGUDLV� GH� FH� FROORTXH� LPSRUWDQW� TXL� D� pYRTXp� O¶KLVWRLUH�� OD� VRFLRORJLH� GX�
WUDYDLO��O¶pFRQRPLH��O¶DUFKLWHFWXUH��OD�FULPLQRORJLH«�
,O�DSSDUWLHQGUD�QRWDPPHQW�j�O¶(FROH��GDQV�VD�PLVVLRQ�GH�UHFXHLO��G¶DQDO\VH�HW�GH�
WUDQVPLVVLRQ� GHV� YDOHXUV� HW� GHV� SUDWLTXHV� SURIHVVLRQQHOOHV� GH� O¶DGPLQLVWUDWLRQ�
SpQLWHQWLDLUH�� GH� SRXUVXLYUH� DYHF� VRQ� FRUSV� HQVHLJQDQW� HW� VHV� pOqYHV�� GDQV� GHV�
FXUVXV� GH� IRUPDWLRQ� TXL� VHURQW� PRGHUQLVpV� GDQV� OHV� PRLV� TXL� YLHQQHQW�� FHWWH�
DPELWLRQ�SRXU�GpSDVVHU�OD�SHUVSHFWLYH�GH�VLPSOHPHQW�©�6XUYHLOOHU�HW�SXQLU�ª��
�
©�/D� VXUYHLOODQFH� HW� OD� SXQLWLRQ�ª� GRLYHQW� pYROXHU� YHUV� ©�OD� V�UHWp� HW� OD�
UHVSRQVDELOLWp�ª��
(Q�FHWWH�DQQpH�GX���H�DQQLYHUVDLUH�GH�O¶(1$3�j�$JHQ��MH�IRUPH�OH�Y°X�TXH�FHWWH�
EHOOH� pFROH� VRLW� XQ� pOpPHQW� HVVHQWLHO� GDQV� O¶DUFKLWHFWXUH� G¶XQH� DGPLQLVWUDWLRQ�
SpQLWHQWLDLUH� SOXV� KXPDLQH� HW� SOXV� PRGHUQH� DX� VHUYLFH� GH� OD� 5pSXEOLTXH� GRQW�
QRXV�VRPPHV�ILHUV��
�


