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*UDSKLTXH�����6WUXFWXUH�SDU�VH[H��±�(IIHFWLIV�

/HV� IHPPHV� VRQW� ODUJHPHQW� SOXV� UHSUpVHQWpHV� TXH� OHV�
KRPPHV�� &H� PRXYHPHQW� GH� IpPLQLVDWLRQ� HVW� DXVVL� FRQVWDWp�
GDQV�OHV�GHX[�GHUQLqUHV�SURPRWLRQV�G¶pOqYHV�GLUHFWHXUV��
/¶kJH�PR\HQ�GHV�pOqYHV�HVW�GH������DQV��OH�SOXV�MHXQH�D\DQW����
DQV�HW�OH�SOXV�kJp������

3285�81(�6<17+(6(�&+,))5((«��

())(&7,)�������
$*(�02<(1��������DQV�

',3/20(6������pOqYHV�SRVVqGHQW�
DX�PRLQV�XQ�GLSO{PH�GH�QLYHDX�

%DF�����
63(&,$/,7(6������pOqYHV�RQW�VXLYL�

GHV�pWXGHV�GH�GURLW�
3$66(�352)(66,211(/���7RXV�RQW�
GpMj�DX�PRLQV�XQH�H[SpULHQFH�

SURIHVVLRQQHOOH�

�*UDSKLTXH�����'LSO{PH�OH�SOXV�pOHYp�REWHQX���(IIHFWLIV�

'DQV�OH�FDGUH�GH�OD�SROLWLTXH�GH�SURPRWLRQ�GH�O¶pJDOLWp�GHV�FKDQFHV�SRXUVXLYLH�SDU�OH�JRXYHUQHPHQW��OD�
FODVVH�SUpSDUDWRLUH� YLVH� j� IDFLOLWHU� O¶DFFqV� DX�FRQFRXUV�GH�GLUHFWHXU�GHV� VHUYLFHV�SpQLWHQWLDLUHV�j�GHV�
MHXQHV�GLSO{PpV�� UpSRQGDQW�j�GHV�FULWqUHV�FURLVDQW� OHV�GRQQpHV�VRFLR�pFRQRPLTXHV�HW� O¶H[FHOOHQFH�GX�
SDUFRXUV�XQLYHUVLWDLUH�DQWpULHXU��
/HV����pOqYHV�TXL�FRPSRVHQW�FHWWH�FODVVH�SUpSDUDWRLUH�VRQW�RULJLQDLUHV�GHV�UpJLRQV�3RLWRX�&KDUHQWH������
+DXWH�1RUPDQGLH������5K{QH�$OSHV������1RUG�3DV�GH�&DODLV������%RXUJRJQH������/DQJXHGRF�5RXVVLOORQ������
&HQWUH������%UHWDJQH������HW�&KDPSDJQH�$UGHQQH�������
�

/D� FODVVH� SUpSDUDWRLUH� LQWpJUpH� � HVW�
RXYHUWH� DX[� WLWXODLUHV� G¶XQ� GLSO{PH�
pTXLYDOHQW�j�XQ�EDF�������
3DUPL� OHV� pOqYHV�� �� SRVVqGH� OH� GLSO{PH�
PLQLPXP� UHTXLV� SRXU� LQWpJUHU� OD� &3,�� ���
VRQW� WLWXODLUHV� G¶XQH� PDvWULVH� HW� �� G¶XQ�
0$67(5� �� �%$&� �� ���� � �� pOqYH� pWDLW�
LQVFULW�GHSXLV���DQV�HQ�WKqVH�GH�GURLW���
3DU� DLOOHXUV�� FHWWH� SURPRWLRQ� HVW�
PDMRULWDLUHPHQW� LVVXH� G¶XQ� FXUVXV� HQ�
GURLW����G¶HQWUH�HX[�RQW�GpFODUp�DYRLU�VXLYL�
GHV� pWXGHV� HQ� VFLHQFH� SROLWLTXH� HW� HQ�
SV\FKRORJLH���
�
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3ROLFH
$XWUH

0DJLVWUDWXUH
*HQGDUPHULH��GRXDQH��DUPpH

,5$
$GPLQLVWUDWLRQ�SpQLWDQWLDLUH

&RQFRXUV�HQYLVDJpV
&RQFRXUV�SDVVpV
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3DUWLFLSHU�DX�PDLQWLHQ�GH�O
RUGUH�SXEOLF

/H�GpURXOHPHQW�GH�FDUULqUH

/
LQWpUrW�SRXU�OHV�PpWLHUV�MXULGLTXHV

/
LQWpUrW�SRXU�OHV�PpWLHUV�GH�UHODWLRQV
KXPDLQHV

3DUWLFLSHU�j�OD�UpLQVHUWLRQ�GHV�GpWHQXV

�qPH�FKRL[
�HU�FKRL[

�

�
�

(FROH�1DWLRQDOH�G¶$GPLQLVWUDWLRQ�3pQLWHQWLDLUH��������DYHQXH�0LFKHO�6HUUHV���%3������������$JHQ�FHGH[���
'LUHFWHXU�GH�OD�3XEOLFDWLRQ���9DOpULH�'HFURL[���5pGDFWHXU�HQ�FKHI���'��*HUOLQJHU�

5pGDFWLRQ���&��*DQGRQ���&RQFHSWLRQ���-��5LHX[��(��0DXUR��/��*UDV��&��*DQGRQ���5��$LQ���6HSWHPEUH�������
�'RQQpHV�GLVSRQLEOHV�VXU�ZZZ��HQDS�MXVWLFH�IU�±�KWWS���LQWUDQHW�MXVWLFH�JRXY�IU�VLWH�HQDS�

,PSUHVVLRQ���,PSULPHULH�(1$3�±�,661�HQ�FRXUV�±�'pS{W�OpJDO���j�SDUXWLRQ�

�� pOqYHV� VH� VRQW� SUpVHQWpV� j� GHV�
FRQFRXUV�HQ�SDUDOOqOH�j� OHXU�FDQGLGDWXUH�
j� OD� &3,�� $X� WRWDO� ��� FRQFRXUV� RQW� pWp�
GpFODUpV� GRQW� �� GDQV� O¶$GPLQLVWUDWLRQ�
3pQLWHQWLDLUH� ��� GH� FRQVHLOOHU� G¶LQVHUWLRQ�
HW� GH� SUREDWLRQ�� �� GH� VHFUpWDLUH�
DGPLQLVWUDWLI�HW���GH�OLHXWHQDQW����
���pOqYHV�HQYLVDJHQW�GH�SDVVHU�G¶DXWUHV�
FRQFRXUV� SHQGDQW� OD� VFRODULWp��GRQW� ��
GDQV� O¶$3� �&,3� SRXU� OD� PDMRULWp��
OLHXWHQDQW�HW�VHFUpWDLUH�DGPLQLVWUDWLI����
�

� � �([SpULHQFHV�SURIHVVLRQQHOOHV���
7RXV�RQW�HX�DX�PRLQV�XQH�H[SpULHQFH�SURIHVVLRQQHOOH�DYDQW� OHXU�HQWUpH�HQ� IRUPDWLRQ��3DUPL�FHV�H[SpULHQFHV��
OHV�HPSORLV�VDLVRQQLHUV��OHV�MREV�pWXGLDQWV��DQLPDWLRQ��FRPPHUFH«��RX�OHV�VWDJHV��HQ�SDUDOOqOH�DX[�pWXGHV�VRQW�
OHV�SOXV�QRPEUHX[���
,O� HVW� LQWpUHVVDQW�GH� VRXOLJQHU�TXH�SOXV�GH� OD�PRLWLp�G¶HQWUH�HX[�SRVVqGH�GpMj�XQH�H[SpULHQFH�GDQV� OH�PLOLHX�
SpQLWHQWLDLUH���

y� VRLW�HQ�WDQW�TXH�VWDJLDLUHV�DX�VHLQ�GH�GLIIpUHQWV�pWDEOLVVHPHQWV��
y� VRLW�HQ�WDQW�TXH�EpQpYROHV�LQWHUYHQDQW�HQ�GpWHQWLRQ�SRXU�GX�VRXWLHQ�VFRODLUH�DXSUqV�GHV�GpWHQXV�RX�SRXU�
SDUWLFLSHU�j�GHV�DFWLRQV�G¶LQIRUPDWLRQ�HW�VHQVLELOLVDWLRQ�GX�SXEOLF��SDU�OH�ELDLV�GH�O¶DVVRFLDWLRQ�*(1(3,��

y� XQ�D�FXPXOp�OHV�GHX[�VWDWXWV��
/D�FRPSDUDLVRQ�DYHF�OD���qPH�SURPRWLRQ�G¶pOqYHV�GLUHFWHXUV�SHUPHW�GH�FRQVWDWHU�TXH�OHV�pOqYHV�GH�OD�&3,�VRQW�
HQ�SURSRUWLRQ�SOXV�H[SpULPHQWpV�GDQV�OD�SULVH�HQ�FKDUJH�GH�SHUVRQQHV�FRQIURQWpHV�DX[�DXWRULWpV�MXGLFLDLUHV�HW��
HQ� PDWLqUH� G¶HQFDGUHPHQW�� GDQV� OH� FDGUH� G¶XQH� DFWLYLWp� SURIHVVLRQQHOOH� RX� H[WUDSURIHVVLRQQHOOH� �DVVRFLDWLYH��
SROLWLTXH«���
�
3DUPL�FHV����pOqYHV����RQW�TXLWWp�XQ�HPSORL�SRXU�LQWpJUHU�OD�&3,�HW����\�RQW�DFFpGp�GLUHFWHPHQW�DSUqV�OHXU�VRUWLH�
GH�O¶8QLYHUVLWp��
�
�

*UDSKLTXH�����&RQFRXUV�SDVVpV�GHSXLV���DQ�HW�FRQFRXUV�
HQYLVDJpV�SHQGDQW�OD�VFRODULWp�j�O¶(1$3�±�(IIHFWLIV�
�

� q U H � & /$66( � 35(3$5$72 ,5( � , 17(*5(( � �

� � �*UDSKLTXH� ���� 0RWLYDWLRQV� j� LQWpJUHU� O¶$GPLQLVWUDWLRQ�
3pQLWHQWLDLUH���(IIHFWLIV� �

/HXUV� FKRL[� G¶LQWpJUHU� O¶$GPLQLVWUDWLRQ�
3pQLWHQWLDLUH� VHPEOHQW� DYDQW� WRXW�
UpVXOWHU�G¶XQH�YRORQWp�GH�SDUWLFLSHU�j�OD�
UpLQVHUWLRQ�GHV�GpWHQXV��HW�G¶XQ�LQWpUrW�
SRXU�OHV�PpWLHUV�GH�UHODWLRQV�KXPDLQHV��


